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Fond Memories 

nio D >Ro P l! e M '"V?«i d !l yS u| ? on US ’ many of us stiM carry warm memories of GSNA’s P 

me 82 held at Windward Beach, Brick Township. The event attracted 110 guests, represe 
16 clubs Pie eating contest attracted spirited competition including that of Laui 
James, daughter of Mr. and Mrs. Allen James of Brooklyn, N.Y. Other picnic photos appe 
elsewhere in this issue. 


The Hobby: 
Alive and 
Doing Well 

By James K. Brandt 
President, GSNA 

A review of this year’s 
numismatic events reveals several 
accomplishments in what many 
consider a very busy year. On 
January 1st Section 314-b of the 
1981 Economic Recovery Act 
which eliminated the tax benefits 
of rare coins placed in self- 
directed IRA and Keogh retirement 
plans went into effect. Collectors 
welcomed this action, as it meant 
an end to skyrocketing coin prices. 
Aggressive investors in search of 
maximum yields on their in¬ 
vestments had priced the collector 
out of the hobby. 

Dealers, however, viewed the 
enactment of Section 314-b dif¬ 
ferently. During the previous year 
they had been enlarging their 
staffs in order to lure the investor 
out of the stock market into the 
rare coin market which traditional¬ 
ly has yielded a higher return. The 
realization that the repeal of Sec¬ 
tion 314-b was not in the 
foreseeable future left the dealers 
with not other choice than to cut 
their overhead. Many large firms 
which could not adjust according¬ 
ly went out of business or filed 
Chapter 11. In the wake of this tur¬ 
moil the hobby was left with the 
only hope of recovery dependent 
on the collector. The fact that it is 
going to be a slow and difficult 
road back has been born out by the 
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Book Review: 

EXONUMIA SYMBOLISM 
& CLASSIFICATION 

by L.B. Fauver 

If you are interested in the 
tokens and the history of the 19th 
Century America and Great Britain, 
then you will want to purchase this 
fascinating book. A wealth of new 
information on the many key sym¬ 
bols and legends which appear on 
American exonumia of the Hard 
Times, Compromise, and Civil War 
periods is provided. This 368 page 
book also introduces a com¬ 
prehensive system of classifica¬ 
tion of exonumia encompassing 
store cards, medium of exchange 
issues, counters, and political 
pieces. In addition, a scholarly ex¬ 
amination is made of political ex¬ 
onumia as historical documents. 

This stitch bound, hard cover, 
coated paper publication is 
lavishly illustrated with over 850 in¬ 
dividual, interspersed, high resolu¬ 
tion photographs. Approximately 
30% of these photographs are 
devoted to Kettle Pieces, 20% to 
Hard Times Tokens, 25% to Com¬ 
promise Pieces, and 25% to Civil 
War Tokens. 

Over 350 different varieties of 
tokens struck by the Birmingham, 
England die sinking firm of Kettle 
are listed, approximately 10% of 
which were issued for the 
American market. A rarity estimate 
is included for each Kettle variety 
listed and an up-to-date retail price 
guide to Kettle Pieces is provided 
as an insert. 

This fundamental reference is 
available from Oak Grove Publica¬ 
tions, P.O. Box 521, Menlo Park, 
California 94025. The retail price of 
$60.00 includes postage and in¬ 
surance for U.S. and Canadian 
orders. European orders add an ad¬ 
ditional $5.00 per copy. _ 
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Thanks From Adolf Weiss 


Dear Editor: 

The PAK Jefferson Full Step 
Nickel Club would like to express 
its gratitude and appreciation to 
the Garden State Numismatic 
Association for the successful 
showing at the ANA convention. 

This was very much evident in 
the exhibiting part where many 
members walked off with honors, 
even though they were not of the 
1st place awardees. However, on 
the junior exhibiting segment the 
first place award won by John 
Greenslet on U.K. Coronation 
Medals of the 20th. century, and 
the Ancient Exhibit award for 
displaying ancient coins earned 
through the Roman Coin Project is 
quite an accomplishment which 
we proudly salute. 

PAK is proud to be a club 
member of a State Association 
that has indeed come a long way in 
a very short period of time, and its 
accomplishments are the result of 
the devoted efforts of members of 
GSNA who have constantly work¬ 
ed hard to achieve their individual 
goals, be it in the field of ex¬ 
hibiting, educational projects, etc. 
To name them all would take up 
quite a space, therefore we would 
like to acknowledge everyone and 
applaud their achievements with 
the hope and wish that it be con¬ 
tinued into the future. 

Reaping awards and being suc¬ 


cessful does not mean that it ends 
there, it should be continued on a 
basis to work harder and produce 
better results in the years to come, 
and our hope is that by the time the 
1985 ANA convention becomes a 
reality, that GSNA and PAK will 
make outstanding contributions to 
the hobby during that particular 
convention. 

Let us all work hard together to 
see this goal accomplished. 

On a final note our gratitude to 
the Officers of the Ocean County 
Coin Club for staging a very bright 
show, considering the market con¬ 
dition of our hobby at present, and 
we look ahead to future such suc¬ 
cessful events taking place within 
the GSNA area. 

The many exhibitors of the 
Garden State Association may do 
themselves and the hobby a useful 
deed if they would in a combined 
effort set up an outline on how to 
become a successful exhibitor, 
and also indicate the hard work 
behind each one of the exhibits. 
Articles on this subject should be 
featured in the Garden State Jour¬ 
nal in segments, and PAK would 
be most happy to publish such in 
it’s monthly Newsletter as well. 
Adolf Weiss 
President 
PAK 

Jefferson Full Step 
Nickel Club 


APPLICATION FOR MEMBERSHIP 

(INDIVIDUAL) 



V NUMISMATIC 
ASSOCIATION 
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City 
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Signature_ 

Individual Membership $5.00 Club Membership $10.00 Junior $3.00 

Life Member $100.00 Club Life Membership $200.00 Associate Member $1.00 

Application Fee Must Accompany This Application 
Paul Pfeil, Corresponding Secretary, 14 Roosevelt Dr., Ogdensburg. NJ 07439 


ROBERT A. 8ASSELL 



Robert A. Bassell, 64, active in 
the formation of the Garden State 
Numismatic Association, died at 
home, Nov. 12 after a long illness. 

Long active in the hobby, Bob 
was a former treasurer of the 
Atlantic Coast Stamp & Coin Club, 
Manasquan, and a member of the 
Monmouth County Coin Club, 
Eatontown. 

He served as treasurer of the 
Ocean County Coin Club for the 
past six years and is remembered 
by that group’s president, Archie 
Black, for his willingness to tackle 
any job. 

Bob held GSNA membership 
card R-001, was a former GSNA se¬ 
cond vice president and is 
remembered for his many hours of 
service to our organization. 

Bob started collecting U.S. 
coins while a salesman on the 
road. “When silver coins were cir¬ 
culating,’’ 

In addition to his fondness for 
creating cut-out jewelry, Bob en¬ 
joyed tinkering with old gadgets 
and cameras, getting them to work 
and look like when they were new. 

One of his favorite stories was 
that he enlisted in the Army prior 
to World War II “to get his year 
over with.” The “year” turned out 
to be more eventful than he an¬ 
ticipated. He served with a Tank 
Destroyer Battalion, was commis¬ 
sioned in the Signal Corps and was 
finally separated from the service 
as a Captain. 

Much of his working career was 
spent in the electronics field, serv¬ 
ing as a general manager with RCA 
Corp. in Sao Paulo, Brazil, and 
later as vice president of another 
electronics company, operating 
out of Taiwan. 

He worked in recent years as a 
real estate agent with Gerald A. 

Continued On Page 8 
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The Ultimate Coins 

We are specialists in Gem United States patterns 
and early United States gold and silver coins. 

These coins combine classic beauty, quality and 
rarity, making them the ultimate blue chip in¬ 
vestments in the numismatic market. 


The Ultimate Service 


We are dedicated to the belief that rare coins are 
not and should not be a retail commodity, and 
price our coins accordingly. This increases the li¬ 
quidity and profitability of every portfolio we 
build. 

An Invitation 


Give us a call. We are absolutely certain that we 
can help you achieve your numismatic and invest¬ 
ment objectives. Our services are extensive and 
flexible, our coins are phenomenal, and our track 
record proven. 


RIDGEWOOD NUMISMATIC INVESTMENTS 

612 N. Maple Avenue 
Hohokus, New Jersey 07423 


(201) 445-5472 
Mon. & Wed. 10-4 
Tues. & Thurs. 4-7 


Andrew P. Lustig 
GSNA LM - 55 
ANA LM - 2446 
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AN ACS Seminar Attracts 42 Collectors 


By Elmer L. Curran 
Editor, NJNJ 

FORTY-TWO COLLECTORS 
jumped into the sometimes murky 
waters of grading coins on a re¬ 
cent Saturday and came out of the 
experience with a wealth of 
knowledge. 

The instructors for the day-long 
seminar were Thomas K. DeLorey 
and David M. Jones, members of 
the American Numismatic 
Association Certification Service 
(ANACS), of Colorado Springs, 
Colo. 

The event, held at the Landmark 
Inn, Woodbridge Township, and 
sponsored by the Garden State 
Numismatic Association, followed 
an earlier educational program on 
detecting counterfeit coins. 

Anyone who attended both pro¬ 
grams - and is now applying what 
was taught - is certainly well on the 
way to being an advanced collec¬ 
tor. 

Much of what was said at the 
Grading Seminar was based on the 
book: Official A.N.A. Grading Stan¬ 
dards for United States Coins, se¬ 
cond edition. It’s available at most 
coin shops and is an essential 
reference work for anyone who 
wants to buy or sell coins or simply 
know what they have. 

WITH THE help of photographic 
slides, DeLorey and Jones covered 
each denomination of coin and 
type, stopping along the way to 
point out typical wear spots and 
the techniques used in 
establishing whether a coin is in 
circulated, uncirculated or proof 
condition. 

It was interesting to hear how 
coin grading has evolved over the 
years. 

At one time the buying and sel¬ 
ling of coins was pretty much an 
issue of pricing, with buyers and 
sellers agreeing on a figure. It was 
a much smaller hobby then, with 
dealers and customers knowing 
each other on a personal basis. 

Later, as the hobby grew, collec¬ 
tible business-strike coins tended 
to fall into three classes - good, 
fine and uncirculated. 

Then, with the coming of the 
numismatic press in the 1950’s the 
personal touch tended to give way 
to mass marketing and the growth 


of mail order houses, large and 
small. 

That made all kinds of coins and 
grades accessible to everyone, not 
just the rich with their private 
dealers. It also brought 
weaknesses and evils. Dealers and 
customers sought out a given 
amount of coins, the temptation 
grew (and still exists) to sell coins 
at a higher price than they were 
worth and to buy them at far less 
than they were worth (sound 
familiar?) 

THINGS REACHED such a 
chaotic state that some adver¬ 
tisers began using a string of 
words in describing a particular 
coin - only a few left, purchased 
from a millionaires estate, about 
about uncirculated, superbly ton¬ 
ed, brilliant, untouched by human 
hands, never to be seen again, ex¬ 
tremely rare, etc. 

One of the earliest champions 
for bringing order to the market 
was Dr. William H. Sheldon, author 
of Penny Whimsy, who devised a 
system whereby coins would be 
graded on a scale of 1 to 70. The 
idea caught on and by 1973, the 
ANA under the direction of presi¬ 
dent Virginia Culver, was working 
toward adopting Sheidon’s ideas, 
with some refinements and 
descriptive phrases. The Official 
A.N.A. Grading Standards for 
United States Coins was the end 
result of lots of study by many peo¬ 
ple. 

How does it work? 

Well, first you should know the 
grading descriptions and their 
numerical equivalents. 

THOSE FOR circulated coins 
are: About Go*od - 3, Good - 4, Very 
Good - 8, Fine - 12, Very Fine - 20, 
Choice Very Fine - 30, Extremely 
Fine - 40, Choice Extremely Fine 
-45, About Uncirculated - 50 and 
Choice About Uncirculated - 55. 

Those for uncirculated coins 
are: Uncirculated, Mint State - 60, 
Select Uncirculated MS-63, Choice 
Uncirculated, MS-65, Gem Uncir¬ 
culated MS-67, and Perfect Uncir¬ 
culated MS-70. 

Proof coins are essentially 
Proof-60, Proof-63, (select), 
Proof-65 (choice), Proof-67 (Gem), 
and Proof-70 (perfect). 

Now, let’s say you have a 1956D 
(for Denver) Lincoln cent. You want 


to know what grade it is and how 
much it’s worth. 

First, you seek out the 
denomination in the book and then 
you begin examining your coin for 
what it has and what if doesn’t 
have. How’s Lincoln’s hair above 
his right ear.? His cheeks? Jaw? 
Do they show only light wear? Is 
the same true for the wheat stalks 
on the reverse? Does the coin have 
some luster to it? What’s the over¬ 
all appearance of the coin? If all of 
those questions are answered in 
the affirmative, you probably have 
an Extremely Fine cent, or more 
precisely an EF-45. And, if some of 
those questions prompted a 
weaker “yes,” you probably have 
an EF-40 or less. 

What about price? Once you’ve 
established your grade then you 
have to look up various pricing 
lists, such as those found in 
Numismatic News, Coin World and 
the Dealers’ Gray Sheet. The an¬ 
nual edition of Red Book will give 
you ballpark figures, but not cur¬ 
rent market values. 

Some pricing lists have “Buy” 
and “Sell” tables. 

Others just give an average 
retail price, leaving the dealer and 
customer to negotiate the buy-sell 
price. Usually, the dealer will offer 
less than the retail price, leaving 
him a margin for profit when he 
sells, but the owner of rarer coins 
may actually hold out for more 
than the list shows. 

Also, one of the peculiarities of 
the current numerical system is 
that it. deals only with the things 
that do or don’t happen to a coin 
after it leaves the Mint’s dies. 

The system doesn’t attempt to 
set a standard for strength or 
weakness of strike. In other words, 
a weakly struck, say, Buffalo five- 
cent piece could be judged an 
MS-60 just as well as a strongly 
struck Ike dollar. 

DeLorey and Jones observed 
that strike or sharpness of detail 
has gained rapidly in the past five 
years as one of the points collec¬ 
tors look for in coins. To satisfy 
that demand, an ANACS cer¬ 
tificate will often now carry the ad¬ 
ded notation of, for example, weak¬ 
ly struck. 




TOP HONORS - William Horton (right) presents best of show awards to Paul Pfeil, Jr. (left), juniors division, and Dennis Tilghman, seniors, at 
the fifth annual Sussex County Coin Club show. Horton, club president, served as show chairman. 


THE HOBBY: ALIVE & DOING WELL 
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slow return of the collector thus 
far. 

Looking at the brighter side of 
the coin, 1982 marked the return of 
the commemorative half dollar to 
the numismatic scene after a 
twenty-eight year absence. 
Elizabeth Jones, the newly ap¬ 
pointed Chief Engraver of the U.S. 
Mint, had the honor of designing, 
both sides of the George 
Washington Commemorative Half. 
Miss Jones’ fresh new approach 
has produced a coin that we can 
all be proud to own. 

Recently, after much public con¬ 
troversy, Congress passed a com¬ 
memorative coinage bill for the 
1984 Olympics. Instead of the 
original 29-coin proposal there will 
be only 3 coins: two silver dollars 
and one ten dollar gold piece. $10. 
from the sale of each dollar coin 
and $50. from the sale of each gold 
coin will be given to the U.S. Olym¬ 
pic effort. The Mint will do the- 
marketing of the coins rather than 
private marketing agents, as was 
done in 1973-1976 for the Montreal 
Olympic Program. 


Just how the average collector 
will respond to this program re¬ 
mains to be seen. The government 
is asking for $352.00 for three proof 
coins two of which ($304.00) will 
not be struck until 1984. Even 
though the Olympics needs ap¬ 
proximately $30 million im¬ 
mediately, how many collectors 
are going to be willing to part with 
$352.00 and wait over a year to 
receive two of the coins? 

On the state level GSNA had its 
most successful convention in its 
seven year history. Despite the 
slump in the hobby, as seen at 
other conventions across the 
country, the collector turned out to 
support our convention. 

Recently I visited several 
member clubs and the one thing 
that stood out on each occasion 
was that the success of the club 
depends not on one or two people 
but on many people working 
together as a team. Behind each 
successful club there is always a 
group of dedicated members will¬ 
ing to sacrifice their time and ef¬ 
fort for the advancement of 


numismatics. 

Some clubs are having a rough 
time maintaining membership. 
This is to be expected at this time. 
One must remember that many 
beginning collectors have been 
burned as a result of high coin and 
bullion prices of the past. Having 
received their education the hard 
way, they are going to be more 
cautious in the future. Those clubs 
which can hold their own will find 
that they will come out of this 
slump stronger than before. 

The future for numismatics 
looks brighter each day. Just look 
at what has been accomplished 
during the last year. 

As the holiday season ap¬ 
proaches, why not think about giv¬ 
ing George Washington com¬ 
memorative half dollars to the 
young boys and girls on your gift 
list. Who knows, you might make a 
collector out of them. 

On behalf of the Executive 
Board I would like to wish 
everyone a Joyous Holiday Season 
and a Happy New Year. 
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Future of Numismatics ■ YN Corner 


By Paul Johnson 

Coin collecting has long at¬ 
tracted people of all ages. Those 
collectors under eighteen years of 
age are very special because, with 
their continued interest in the hob¬ 
by, they will be the leaders of the 
future. 

How do we spark the initial in¬ 
terest in coin collecting, and, most 
importantly, how do we retain their 
interest during the late teen-age 
years? Many Y.N.’s learn about 
numismatics through school pro¬ 
grams, hobby shows, friends and 
National Coin Week activities. 
Much responsibility is left to the 
local coin club to provide 
numismatic education for the 
youngster. This may be ac¬ 
complished by giving special 
awards for Y.N. exhibits, offering 
them a share in the speaking pro¬ 
gram or sponsoring a contest for 
the best article on coin collecting. 
Many clubs give the Y.N.’s small 
jobs to make them feel part of the 
organization. Some youngsters 
may act as auction runners while 
others could help set up tables or 
run the audio-visual equipment. 

When I was younger, my local 
club suggested the junior 
members hold a “Y.N. Night” as 
the monthly program. Each of the 
eight youngsters had specific 
tasks and everything was well 
planned in advance. One fellow 
was the acting president who ran 
the meeting while others filled the 
roles of secretary, auctioneer, 
receptionist, and program speaker. 
Comments heard later from 
members were very favorable. With 
the help of your club executive, 
your club could try this idea. It can 
be a real confidence builder for a 
young collector. 

One club has all its junior 
members meet one hour before the 
regular meeting. Activities are 
primarily educational and give the 
juniors an opportunity to ask ques¬ 
tions, learn how to prepare an ex¬ 
hibit, and understand the grading 
system. 

They are encouraged to use the 
club library and the local public 
library. Much of their knowledge 
will be obtained from reading 
numismatic books. Try a coin quiz 
using the Red Book, for example, 
to see if they understand the 
basics. 


One of the biggest problems for 
the Y.N. in today’s society is the 
lack of money to spend for new ac¬ 
quisitions. Not all Y.N.’s have part- 
time jobs and many have to de¬ 
pend on their parents for spending 
money. Other than collecting the 
one cent and five cent series, it 
becomes quite expensive. I would 
suggest that you and your local 
club empahsize to Y.N.’s the col¬ 
lecting of trade tokens, wooden 
money, foreign paper money and 
coins, medallions, and transporta¬ 
tion tokens. Collectors should 
become more selective in their col¬ 
lecting interests. Type collecting 
and topical collecting — an exam¬ 
ple being trains on coins and 
medals should be highlighted. 

The Y.N.’s should be encouraged to 
join the state organization and 
especially the national association. 
Tell them what is available; don’t sit 
back and expect they already know. 
As prizes in exhibit competitions, coin 
quizzes, and essay contests, award 
memberships in G.S.N.A. or A.N.A. 
This will go a long way in securing 
their interest in coin collecting. At¬ 
tempt to teach them the spirit and 
traditions of the hobby while they are 
young and willing to learn. Think 
about helping a young coin collecter 
today. 


ROBERT A. BASSELL 

Continued From Page 4 


Murphy, Sea Girt, covering the 
southern Monmouth County area. 

Bob was born in New York City 
and grew up in Syracuse, N.Y. 

He was graduated with a 
Bachelor of Science degree in ac¬ 
counting from Syracuse University 
and later completed graduate 
school, specializing in sales 
management and marketing. 

In addition to his wife, Isabel, he 
is survived by two daughters, 
Christine Snyder and Barbara 
Bassell; a sister, Dorothy Smith, 
Fort Myers, Fla., and two grand¬ 
daughters. 

Donations in his memory may be 
made to the MCOSS Hospice 
Fund, Bodman Place, Red Bank, 
N.J. 07701. 



PAUL JOHNSON 


ANA AWARDS 

Here is the list of GSNA 
members who won awards at the 
ANA convention in Boston: 

Class 1 - U.S. Coins 3rd Place, 
Dennis Tilghman - Type Set of U.S. 
Five Cent Nickels. 

Class 2 - U.S. Paper Money - 2nd 
Place - William Horton, Jr. - One 
Dollar Note Types 1862-1923 

Class 3 - Medals - 1st Place, Paul 
Johnson from Canada - A Selec¬ 
tion of European Architectural 
Medals 

Class 4 - Tokens - 2nd Place - 
George Cuhaj, Frederick Dumayne 
and Three India Transportation 
Passes 

3rd Place - Frank Kroha, Alfred 
S. Robinson, Hartford 
Numismatist, and His 1789 
Washington Cent - Fantasy? 
Fabrication? Mystery? 

Class 6 - Obsolete U.S. Paper 
Money - 3rd Place - Dennis 
Tilghman, New Jersey Colonial 
Currency. 

Class 7 - Coins Issued Prior to 
1500 AD - 3rd Place, Larry Gentile, 
Sr. 

Class 17 - Numismatic Errors - 
2nd Place, James Brandt, 1972 
Double Die Cent. 

Class 16 - Western Americana - 
1st Place, Thomas Sebring - 
Arizona Highlights - A Numismatic 
Story. 

YN - U.S. Coins - 3rd Place, Cliff 
Levy, The Evolution of Liberty on 
American Coinage. 
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18 th AVENUE 
RARE COINS 

8512 18th Avenue 
Brooklyn, N.Y. 11214 


Carson City Dollars 

In Original Government Sonically Sealed 
Plastic Case 



MY BUY PRICE 

MY SELL PRICE 

1878cc 

. 90.00 . . . 

. 110.00 

1880cc 

. 150.00 . . . 

. 165.00 

1881cc 

. 150.00 . . . 


1882cc 

. 60.00 . . . 

. 65.00 

1883cc 

. 60.00 . . . 

. 65.00 

1884cc 

. 60.00 . . . 

. 65.00 

1885cc 

. 150.00 . . . 

. 165.00 


ALL 7 - 1878cc, 80cc, 81 cc, 82cc, 83cc, 84cc, 85cc 

($ 749 . 00 ) 

ALL 3 - 80cc, 81 cc, 85cc 

($475.00) 

Many More Rare Coins 
Call For 

Other Proof and Mint Sets 


212 837-7426 


212 837-6221 




















Public Law 97-239 
97th Congress 

Joint Resolution 

To provide for the designation of April 17 to April 23, 1983, as “National Coin Week.” 

Whereas coin collecting is a hobby enjoyed by millions of Americans; 
and 

Whereas coin collecting is an endeavor that has educational and 
cultural value; and 

Whereas coin collecting promotes greater understanding of our history 
and heritage; and 

Whereas coin collecting contributes to the preservation of material of 
historical significance: Now, therefore be it 

Resolved by the Senate and House of Representatives of the United 
States of America in Congress assembled, That the President is 
authorized and requested to issue a proclamation designating April 17 to 
April 23,1983, as “National Coin Week”, and calling on the people of the 
United States to observe such week with appropriate activities and 
ceremonies. 

Approved August 20, 1982. 


COIN WEEK GAINS OFFICIAL STATUS 

Approval by Both Houses of Congress and the President to proclaim April 
17-23, 1983 as National Coin Week in the U.S., the first time both have officially 
recognized the American Numismatic Association ■ sponsored observances. The 
NCW proposal was introduced in June by Rep. Frank Annunzio, D-lll. It passed 
the House Aug. 5 and the Senate Aug. 12, President Reagan signed the measure 
Aug. 20. National Coin Week in 1983 will again be one of three celebrations ■ in 
America, Canada and Mexico ■ collectively known as Coin Week North America. 

Scholarship Winner Tells of Seminar 


COIN WEEK 
PACKETS READY 

Coin collectors all over the na¬ 
tion will join together the week of 
April 17-23, 1983, to observe seven 
days of numismatic good will - 
National Coin Week 1983. These 
dates were made official on 
August 20 when President Reagan 
signed a bill, sponsored by 
Representative Frank Annunzio, 
recognizing the third week of April 
each year as National Coin Week. 

ANA is making promotional 
packets available by request only 
for the observance of NCW 1983. 
This year’s theme “Exploring Our 
Proud Heritage,” is illustrated by 
much of the material contained in 
the promotional packets. Packets 
for individuals contain two 
posters, five booster buttons, ten 
booster logos and one each of 
NCW Guidelines, Advance Report 
Forms and Final Report forms. 
Club packets include five posters, 
ten booster buttons, twenty 
booster logos and two each of 
NCW Guidelines, Advance Report 
Forms and Final Report Forms. 
Because of their popularity, addi¬ 
tional booster buttons are 
available at cost for $.05 each. Re¬ 
quests for promotional material 
should be submitted with the ac¬ 
companying order form to: 
National Coin Week 1983, P.O. Box 
2366, Colorado Springs, CO 80901, 
no later than January 15, 1983. 
Start your plans now for NCW ’83! 


DUES GOING UP 

The American Numismatic 
Association board of governors ap¬ 
proved increases at its Boston 
convention meeting. 

The dues increase was made as 
one means of alleviating the 
$300,000 deficit. 

No changes were made in the 
fees for individual and club life 
membership from the current $350 
and $1,000, respectively. 

Current members may pay their 
1983 dues at the old 1982 rates if 
remitted prior to the end of this 
year. 

Another board action affecting 
members directly was a 
unanimous decision to replace 
membership cards only every third 
year hereafter as an economical 
measure. 


Dear Editor, 

When G.S.N.A. Vice-president 
Stephen Taylor notified me that I 
had won G.S.N.A.’s junior scholar¬ 
ship to the A.N.A. summer seminar 
I was thrilled. Steve told me 1 
would be flying from New York to 
Denver, and then Denver to Col¬ 
orado Springs, location of the 
headquarters of the American 
Numismatic Association. I then, 
he told me,.would have one of the 
greatest experiences of my 15 
years. I truly did. 

I registered for the course “Coin 
Grading,” taught by ANACS direc¬ 
tor Ken Bressett and Bill Fivas. The 
course was to be a comprehensive 
study in grading coins, including 
the study of mint errors and strike 
characteristics, all taught to help 
the beginning grader. 

On arriving at Colorado College 
(where the dorms I stayed at were 
located) I received my room and 
met many of the other young 
numismatists I became fast 
friends with. Probably the best 


thing a&out my experiences at the 
seminar was being able to meet 
other kipls knowledgeable about 
numismatics. That night (Sunday) I 
attended a get-together and mini 
educational forum given by A.N.A. 
president Adna Wilde on the Olym¬ 
pic coinage proposals. I met my in¬ 
structors and the other people in 
my class. 

Monday morning was my first 
day of classes. Ken Bressett and 
Bill Fivas explained the purpose of 
the course and began the course 
by showing slides on the different 
types of mint errors. Bressett then 
followed by introducing us to the 
A.N.A grading guide, he authored. 
We were then shown samples of 
polished and whizzed coins, and 
began doing some simple grading. 
Following the day’s studies we 
had dinner at the college, and then 
the juniors began meeting each 
other. Card games were started 
and coins were traded. In addition, 
numismatic information (and tall 
tales!) were exchanged. 

Continued On Page 25 
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Forman Enterprises, Ltd. 


Complete numismatic 

• Collector 

• Investor 

• Dealer 

We can handle it all: 

Rare U.S. Coins 
Paper Money 
BU Rolls 
Proof Sets 

Buy or Selling 

Let the Professionals at Forman’s Guide you with confidence. 


WANTED TO BUY! 

$2.50 Gold Pieces VF or better.... 


1841-D 

1849-C 

1855-C 

1842-D 

1851-C 

1855-D 

1842-0 

1851-D 

1856-C 

1844-D 

1853-D 

1856-D 

1846-C 

1854-C 

1857-D 

1846-D 

1854-D 

1859-D 


Call for prices on our toll free number (800) 523-3488 

Also Wanted - 1970-P Cents BU Rolls. 

Take 1-100 Rolls; Pay $7.00 per roll. 



Numismatic Books 
Mint Errors 
Paper Money Errors 


Forman Enterprises, Ltd. 




P.O. Box 5756 
Philadelphia, Penna. 19120 



Harry J. Forman 


Ruth W. Bauer 
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PLEDGE MADE IN 
HONOR OF PASVOLSKY 
AT RECENT MEETING 

In memory of Val Pasvolsky, the 
Board voted to make a $1,000 
donation to the American 
Numismatic Association Building 
Fund to be followed by a pledge of 
$50 a month for the next twelve 
months. 

A motion was passed to keep 
the bourse fee cost at $245. for the 
1983 convention, and to change 
the layout to accommodate 130 
dealers. 

The Board decided to reduce the 
size of the 1983 GSNA calendar 
and add pictures. The calendar is 
sent free to all GSNA members in 
good standing. 

The photo contest rules for 1983 
have been changed to exclude 
photos submitted in previous 
years’ competition. Prizes will be 
as follows: 

Best of Show 

1st Place in Color; Black/White 
2nd Place in Color; Black/White 
The deadline is June 12, 1983. 
Exact instructions will follow in 
the next issue of NJNJ. 

Finally, the Board voted to again 
hold a design contest for the 1983 
Convention Medal. 

GUIDELINES: 

1. Contest is open to all GSNA 
members except officers. 

2. The medal will be uniface, 
multicolored and 2 inches in size. 

3. The winner will be presented a 
special plaque with the actual 
medal at the Awards Breakfast at 
the 1983 Convention. 

4. All entries must be sent to the 
Corresponding Secretary post¬ 
marked no later than February 1, 
1983. 

5. A finished copy of the design 
is required. Lettering does not 
have to be perfect, but the actual 
subject of the design must be 
camera ready. Suggested colors 
should be mentioned on the back 
of the design. 

6. The decision of the judges is 
final. 


DID YOU KNOW? 

...overproduction of tobacco in 
Virginia inflated the crop’s curren¬ 
cy value by 1645? 


SENIOR NUMISMATICS 


by Archie A. Black 
GSNA LM #03 

SENIOR Numismatics you say? I 
thought the emphasis was on 
Young Numismatists, or YN’s for 
short. YN’s are certainly important, 
as they are the cornerstone of the 
hobby’s future and rightfully 
deserve a lot of the attention by 
the Press and show planners such 
as GSNA’s convention. 

My observation of the 
mainstream of the hobby however, 
is that collectors, dealers and in¬ 
vestors, are typically adult, and 
who are in the prime of their lives. 

This brief article is a message to 
our SN’s, or Senior Numismatists, 
and it was promoted by a poem I 
recently read in a labor publication 
that gives some valuable advice to 
the nation’s retired. “Get yourself 
a hobby.’’ 

“A Rockin’ Chair’ll Kill You 

When your work in’ days are over 
And you’ve had a good career, 

And you leave your job forever 
And retirement is here, 

You take the watch they gave you 
And you feel that you are free, 
You’ve joined the ranks of 
unemployed, 

You’re on pension, don’t you see? 
No more trek upon the freeway, 

No more duty do you feel 
No more nose upon the grindstone, 
Or your shoulder to the wheel. 

All those things that you have 
dreamed of 

You now have within your reach; 
You can travel, hunt, or cast a line, 
Or loll upon the beach. 

But as time goes by, you’re 
wishing 

That you had less time to spend, 
And you waste more days just 
sitting 

On your lazy tail-end. 

You will tell yourself you’re happy, 
That you do not miss your calling, 
you will have a bout with boredom 
And your thoughts need 
overhauling. 

So get yourself a hobby 
And keep busy all day through. 

If you want to live lots longer 
That is what you have to do. 

These words of caution tell you 
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What retirement’s all about, 
Because a rockin’ chair’ll kill you 
If you don’t watch out. 

Irvin D. Higginbotham 

Retired member of Local 292 Minneapolis, Minn. 

There are several GSNA member 
clubs that are exclusively adult...or 
retired seniors...only because they 
are geographically located in the 
publicly restricted confines of Cen¬ 
tral Jersey’s retirement villages. 
While these retirement com¬ 
munities have many social and 
hobby activities available to it’s 
citizens, many other seniors do not 
take advantage of all that is of¬ 
fered by getting involved in a hob¬ 
by. Of course I have a biased opi¬ 
nion in favor of numismatics as a 
hobby, but Mr. Higginbotham’s 
poem leaves that judgement up to 
the individual retiree. We have in 
our GSNA member clubs, many 
seniors who have acquired much 
knowledge over their life’s ex¬ 
periences and who are extremely 
valuable in educating not only our 
Junior collectors, but pre-senior 
adults as well. 

So, you seniors who haven’t got¬ 
ten involved in a hobby while in 
your golden years, please consider 
taking Irvin Higginbotham’s ad¬ 
vice. “Get yourself a hobby.” While 
you are deciding, I have two addi¬ 
tional suggestions; 

1. Consider numismatics as your 
first hobby choice available to you. 

2. Join a coin club! 

The numismatic fraternity will 
welcome you with open arms and 
you won’t spend as much time in 
that “killer rockin’ chair.” 

★ Archie A. Black is a past presi¬ 
dent of GSNA and the Atlantic 
Coast Stamp & Coin Club. He is 
currently the President of the 
Ocean County Coin Club and 
serves as a district representative 
for the American Numismatic 
Association. 


MAKING USE 
OF YOUR 
CLUB’S 
LIBRARY??? 






The American Numismatic Society’s headquarters. 


Society’s Home is Hard to Find, Worth the Hunt 


By Elmer L. Curran 
Editor, NJNJ 


It’s not easily reached. 

And, when you first arrive you’ll 
probably wonder if it was worth the 
effort. 

“It” is the American Numismatic 
Society’s headquarters, situated in 
an upper Manhattan section that’s 
seen better days. 

The visitor arriving for a day of 
numismatic scholarship goes 
through a momentary shock period 
as the hunt for a parking space is 
followed by a sharp awareness of 
sights and sounds. 

Brakes screech, horns blare and 
drivers shout as double-parked 
cars disrupt the flow and pot holes 
test what Detroit has made. 

Foreign languages spoken by 
newcomers and the broken 
English of those who are still to 
make their way out of the concrete 
jungle temporarily give a native 
born American a start. 

Everybody seems to be doing 
something. 

A chubby old woman, elbows 
resting on bedding draped over a 
fifth floor window sill to get some 
sun, surveys the passing scene; 
teen-age couples walk arm-in-arm; 
a mother leads her brood across 
the street in partridge fashion. 

On one corner a vendor sells hot 
walnuts and pretzels. A little far¬ 
ther away, steaming hot 
frankfurters, covered with mustard 
and kraut are consumed. 

The traveler can’t help but feel 
that some mystical turn of the 
wheel was made in driving up from 



$20 GOLD, extremely high relief pattern from the Fecht Collection. 


the Lincoln Tunnel to 156th Street. 
A cosmopolitan Brigadoon 
perhaps? 

Fire truck air horns and the high 
pitched wail of police cars and am¬ 
bulances shatter the illusion. 

Once inside the society’s 
building, designed much in the 
fashion of an old city bank or 
school, the world of numismatics 
unfolds. 

The society’s exhibits attract 
thousands of viewers each year. 

In addition to the sightseers, 
some 3,000 individuals arrive each 
year for pure research. 

Access to the library and coin 
rooms is relatively simple and all 
services are available to members 
and the general public alike. 


The emphasis on study became 
quite apparent when this writer 
dropped in to seek the answers to 
questions about Hermon A. 
MacNeil’s Standing Liberty 
Quarter. 

Once apprised of the visitor’s 
field of interest, a pleasant staffer 
carefully went through index files 
and then went scurrying off to 
fetch books and articles on the 
subject. 

Visitors intending to make ex¬ 
tended use of the collections 
should write ahead to secure an 
appointment. That way, the staff 
can prepare facilities and 
curatorial time to suit their needs. 

Continued On Page 14 
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Exhibit Hall in the ANS Building. 


Society’s Home 
Worth the Effort 

Continued From Page 13 

As a matter of policy, staffers 
cannot authenticate or evaluate 
numismatic items. While the staff 
attempts to answer written in¬ 
quiries, the real thrust of the in¬ 
stitution is to encourage personal 
study. No self-respecting coin col¬ 
lector wants to be spoon fed. 

The museum has had its finan¬ 
cial troubles over the years. 

Fortunately, the society’s pro¬ 
ven worth has attracted a number 
of benefactors, affluent and not, 
who have come to the rescue. 

As a case in point, the society 
was able to announce recently that 
it has taken title to the Arthur J. 
Fecht collection of some 3,500 
coins, mostly gold. 

The collection includes a Barber 
specimen of the 1907 St. Gaudens 
$20 in extra high relief and gold 
and silver coins of the modern and 
ancient world. 

Fecht, a resident of Kansas City, 
Kan., and a geophysicist for the 
McCullen Exploration Co., was a 
member of the ANS and a frequent 
visitor to the museum and library. 

He died Dec. 12, 1945, and his 
will provided that his coin collec¬ 
tion and library would be given to 
the society upon the death of his 
sister, Neoma Fecht. His sister, 
who died last Dec. 16 at the age of 
93, permitted the collection to be 
transferred to the society long 
before her death for the benefit of 
coin research and coin 
photography. 

At the time of Fecht’s death, his 
collection was appraised at 
$25,000. Today’s value? More than 
$2.2 million! 

Lone researchers and coin club 
members would do well to note 
some of the society’s services: 

• The availability of photographs 
and plaster casts of items in the 
collection at very low cost. 

• An open libary, numbering 
more than 70,000 items and 197 
journals. (The library’s posted 
hours, as well as those of the 
whole facility, are 9 a.m. to 4:30 
p.m. Tuesday through Saturday. 
The entire building is closed on 
Mondays and holidays and only 
the exhibition area is open on Sun¬ 
days, to 4 p.m. It’s a good idea to 


verify the hours close to the time a 
trip is planned.) 

• Questions of a “quick 
reference nature” are answered 
over the phone. 

• A cooperative book lending 
service with metropolitan area 
public libraries. Special forms are 
needed and available from the 
society for cooperating libraries to 
participate. 

• Two memorial lectures each 
year as well as discussions. The 
society is interested in hearing 
from individuals or groups who 
want to organize small symposia 
on select numismatic topics. 

A center of culture, the complex 
housing the ANS site also boasts 
such things as a Museum on the 
American Indian, probably one of 
the best this side of the Mississip¬ 
pi. New York’s that kind of a place. 

On the way back to the Garden 
State (it was much easier via the 
Washington Bridge, but not as ex¬ 


citing), the visitor’s mind went 
back to hours spent with some of 
the best numismatists in the 
world. 

Undoubtedly that professor from 
Columbia University studying Ger¬ 
man thalers and other scholars 
checking liras, centesimi and 
shekels will one day be joined by 
some of those very folks who made 
up the street scene. Their interest 
will lie in pesos, centavos, 
macutas, Iwei and tien. 

My great-great-grandfather was 
coming over to the New World 
from Donegal, Ireland, via Nova 
Scotia as a ship’s officer and his 
wife to be was coming from Lon¬ 
don about the time the American 
Numismatic Society was founded 
in 1858. 

America’s like that. It’s great to 
be part of it. 

(Editor’s Note: This article first 
appeared in the Asbury Park Press 
in Elmer L. Curran’s weekly col¬ 
umn, Mostly Coins.) 
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RARE COINS 

TYPE COINS, COMMEMORATIVES 
MODERN SINGLES 

P.O. BOX 515 

STATEN ISLAND, N.Y. 10314 

GSNA LM-218 
(212)494-3027 


CARL R. FELDMAN 



RAMAPO 
STAMP & COIN 
INVESTMENT CO. 


P.O. Box 489 

SPRING VALLEY, N.Y. 10977 
914 - 352-5554 

Specialist in Early U.S. Type 
( 1793 - 1807 ) 

GSNA LM - 181 


INVESTMENTS 
Gold • Silver 
Coins & Stamps 

Member of Garden State Numismatic Association 


U.S. COINS & STAMPS 
BOUGHT - SOLD - TRADED - APPRAISED 


INVESTMENT PLANS AVAILABLE 
SUPPLIES & GIFT ITEMS 
Buyers of Scrap Gold & Silver 

264-2532 


I 


JERSEY COIN & 
STAMP EXCHANGE 

Rt. 35, K-Mart Plaza, Hazlet, N.J. 
G.S.N.A. LM #219 


PHONE 222-4612 


BELLS 

PRINTERS 
SERVICE ,„c 

FOR ALL YOUR 
PRINTING NEEDS 

LETTERPRESS - OFFSET 


Serving the Shore Since '44 


44 OCEAN PORT AVENUE 
WEST LONG BRANCH, N.J. 07764 


YOUR FRIEND IS BUYING 

HIGHEST PRICES FOR 

Coins - Stamps - Tokens - Medals - Errors 
Paper Money - Gold, Silver, Platinum Bullion 
or Scrap - Primitive Money - Ethnographic Art 
Gem Stones - Antiquities 

PHONE FOR QUOTES 

We Want To Service Your Want Lists 
Satisfaction Guaranteed • Estate & Bank Appraisals 

201 - 420-0202 

NOVA CAESAREA 

114 Brunswick St., Jersey City, N.J. 07302 
John Besante - Numismatist - Auctioneer 


A GSNA SERVICE 

Educational Award Certificates 
are available to clubs who 
would like to honor speakers 

Write to: 

JACK BEEBE 
P.O. Box 331 
Millville, N.J. 08332 
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EARLY CLADS READY TO MOVE? 


PRICE PERFORMANCE OF EARLY CLAD COINS 


BU 10c Roll 

BU 26$ Roll 

BU 50$ Roll 

Year 


Increase 

per 

year 

Bid 

Increase 

per 

year 


Increase 

per 

year 

1965 

. $6.75 - 

1.8% 

$12.50 

1.3% 

$38.00 

8.2% 

1966 

7.75 

2.8% 

i4;oo 

2.1% 

35.00 

81% 

1967 

7m 

2.7% 

13.75 

' 2.1% 

26.50 

6.7% 


By George Tyson, NLG 

“Want to make some big 
money?, “Get yourself some of 
those early clad coins in BU rolls, 
the ones hardly anybody saved. 
Eventually, when people start col¬ 
lecting them, you’ll stand to make 
a real killing!” 

We’ve probably all heard this 
story — it has been popular for go¬ 
ing on fifteen years. But is the 
story about to come true? 

It’s true that when the clad dime, 
quarter, and half dollar appeared in 
1965, the response of collectors 
and the public was to save the 
older silver coins. After all, why 
save nearly worthless copper- 
nickel clad copper (for the dime 
and quarter) or 40% of silver sand¬ 
wich pieces (for the half) when at 
the same time countless quan¬ 
tities of BU 90% silver coins were 
still in circulation? 

It’s also true that the new coins 
were of generally shoddy quality. 
The copper-nickel clad coins, be¬ 
ing struck in a much harder allow 
than silver, often appeared with 
weak, mushy details and a flat 
luster. If you could only cherry-pick 
through a bag or so of the coins 
and get a few rolls of the nicest 
ones, there’s no doubt that they’d 
go for a better price when interest 
starts to pick up. 

Yes, But How Long A Wait? 
How long do you have to wait, 
though? Maybe these early clad 

NEW MEMBERS 

R-700 Carl Scharwath, Jr. 

J-701 Bradley B. Taylor 
R-702 Richard Pakulniewicz 
R-703 Lansing J. McCurley 

R-716 Carol Loggie 
R-717 William S. Panitch 
R-718 Gary Dishuk 
R-719 Arthur J. Micks 
R-720 George Scholl 
R-721 Munro Stiner 
R-722 Edward Vogel 
R-723 Allan F. Voss 
R-724 James Moore 
R-725 Mel Wilmore 
R-726 Felix J. Venutolo 
R-727 Susan Kaplowe 
R-728 Alexander J. Barna 
R-729 Louis Narmour 


coins of 1965 to 1967 already sell 
for an attractive price, and now’s 
the time to get rid of them. Look at 
the current Coin Dealer Newsletter 
bid prices listed in the table ac¬ 
companying this article and see 
how they’ve done. 

Looking at the dimes and the 
quarters first, we can see that they 
haven’t done too well. Bid only 
ranges from $6.75 to $7.75 for the 
dimes, with a face value of $5.00, 
and the quarters range from $12.50 
to $14.00, with a face value of dou¬ 
ble that. When we realize that this 
bid price is the value that a buyer 
actively seeking the coins would 
pay, and that most coin dealers 
would pay even less than this 
under ordinary circumstances, the 
profitabilit y of these coins is even 
more miserable. 

Yet this doesn’t really give us 
the complete story. It’s hard to 
compare a price rise that was 
generated over 10 years, say, with 
the interest rate your savings or 
other investments may have earn¬ 
ed. A coin may double in value over 
10 years, for instance, but that only 
turns out to be a little over a 7% 
per year increase. We can see that 
if we are going to compare our coin 
investments, for that matter, we 
ought to convert them into an an¬ 
nual rate of increase, which can 
also be thought of as an interest 
rate. 

Saving Clads 
Has Not Paid Off — Yet 

Turning to the table, we can 
compare all these coins on the 
same basis. The dimes only 
managed an at best 2.8% annual 
increase, and the quarters did no 
better than 2.1%. When we con¬ 
sider the inflation rate, which often 
exceeded 10% in the period, we 
can see that up to now, saving 


these coins was a poor move. 

Before we dismiss the idea of 
saving clad coins completely, 
though, we should take a look at 
the half dollars too. They really fit 
in a class by themselves, not only 
because of the attractiveness and 
value of the 40% silver alloy, but 
because many collectors enjoy the 
Kennedy half dollar and actively 
seek out all the coins. They were a 
part of the new coinage struck in 
the period of 1965-1967, however, 
and many did circulate extensively 
while the 90% coins were hoarded. 

Looking at the table, we can see 
that the picture is quite a bit dif¬ 
ferent. Bid for the 1965 and 1966 
dates is $38 and $35, respectively, 
while the 1967 date comes in at the 
lower figure of $26.50. This seems 
to be a substantial increase over 
the coin’s face value of $10.00, and 
is much higher than the current 
silver value as well. 

Clads Could Be 
Good Longterm Investments 
Let’s not get fooled, though. 
Looking at the annual increase, we 
can see that it ranges from 6.7% to 
8.2%. This may be better than your 
bank would have paid, but let’s 
face it, nearly any other investment 
in coins would have done much 
better. 

Does this mean that it was a 
poor idea to save those clad coins 
in the early years, in the hopes that 
they would go up in value as col¬ 
lecting interest increased? It’s pro¬ 
bably too early to tell, in the long 
run. Collectors still haven’t shown 
much interest in the clad coins, 
and it may take a few more years, 
or a couple of design changes, to 
generate much of this interest. 

In any case, if you’ve already got 
the coins, it seems to make sense 
to hanfl on to them for at least a 

Continued On Page 25 
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FUN PICTURES FROM ’82 



“I’ll paint anything - even corn.” “I’ll have to stop closing my eyes.” 



‘I’m doing all the work.’ 


“God helps those...” 
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JERRY HAS CO-AOTHOREP 
A BOOK ON PRISON MONEY 
AND W6 WON NUMEROUS 
Honors for His DispMYS 
ANP COLLECTION!. 

He is also a peVotep 
hobby Leader, serving 

AS AN OFFICE^ IN 
SEVERAL COIN CLUBS. 



Jerry is one oj thermions top coiiectors of 

^t°l, M n 0SllV -^S, ™JPoRS ANb OTHER ITEMS 
USED BY PRISON INMATES AS MEPIA of EXCHANGE.. 


JERRY ZARA 
King Of The 
Prison Money 

By Ed Reiter 

Jerry Zara of Ocean County, 
N.J., has what might be called a 
“captivating” hobby. Zara collects 
prison money — tokens, coupons 
and other items used by prison in¬ 
mates as media of exchange. In 
fact, he is perhaps the number one 
collector of such materials. 

Zara does more than just collect 
these items, though. He also 
shares his knowledge - and his col¬ 
lection -with others by speaking on 
the subject before coin club and 
other interested groups and 
displaying his material at coin 
shows. In addition, he is co-author, 
with Bob Lemke of Krause Publica¬ 
tions, of a book on prison money 
published last year by the Token 
and Medal Society. 

Unlike many numismatic 
specialists, Zara is attuned to the 
broad picture, too. He’s a present 
or past official of several different 
coin clubs in New Jersey and cur¬ 
rent treasurer of G.S.N.A., seeking 
office of 2nd V.P. in the upcoming 
83/84 election, and a highly active 
member of other hobby organiza¬ 
tions as well - and whenever 
there’s work to be done, officials of 
these clubs inevitably turn to him. 

Most people who hear one of 
Zara’s frequent talks, or see his 
material in exhibits, find it surpris¬ 
ing that prisons have their own 
special currency. In point of fact, 
the use of token “coinage” was 
common in U.S. prisons at one 
time - and, as far back as the early 
1800s, British prisons and 
workhouses had this type of 
system as well. 

Under such a system, Zara ex¬ 
plains, any money found in an in¬ 
mate’s possession at the start of 
his term, or received by him while 
in prison, would be credited to his 
account. Then, from that account, 
he would be allowed to draw 
funds, in limited amounts, in the 
form of prison tokens for use in the 
canteen or commissary. These 
would come in denominations 
ranging from 1 cent to $5, and 
would be made of such materials 
as aluminum, brass, bronze, nickel 
alloy or white metal. In some 
cases, canvas or paper currencies 


would be used in addition to - or in 
place of - the metal tokens. 

Over the years, circulating forms 
of exchange gave rise to problems 
much like those that would have 
been caused by the use of real 
money. Because they were 
transferable, tokens and similar 
substitutes were used by inmates 
not only in the purchase of candy, 
cigarettes and other personal 
items, but also in gambling, illegal 
purchases and extortion. As a 
result, many prisons turned in¬ 
stead to forms of currency that 
couldn’t be exchanged between in¬ 
mates. Some, for instance, issued 
books of coupons; when making a 
purchase, an inmate would have to 
present his entire book and the 
clerk would remove the ap¬ 
propriate coupon or coupons. At 
other prisons, punch cards or 
passbooks were used. 

In recent years, a number of 
prisons have done away complete¬ 
ly with systems of exchange in¬ 
volving tangible objects. Instead 
they are using charge accounting 
systems in which an inmate’s 
funds are transferred directly from 
his personal account to that of the 
commisary or other supplies of 
goods. Upon each purchase, the 
inmate simply signs the cash 
register tape or a ledger card. 

Zara’s interest in prison money 
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developed quite by chance. Half a 
dozen years ago, while browsing 
through the “junk box” at a local 
coin dealer’s shop, he spotted 
several prison tokens, bought 
them and began to look for more. 

“I had been collecting coins for 
10 years or more,” he recalls, “but I 
found I was losing interest. I felt 
there had to be more to this hobby 
than just filling books with cents 
and nickels. That’s when I turned 
to tokens in general, and prison 
tokens in particular. The challenge 
was the big attraction.” 

He scoured the advertisements 
in hobby periodicals and placed 
ads himself, seeking new items for 
his collection. He also wrote let¬ 
ters to prison officials all around 
the country - few of whom respond¬ 
ed - asking if they could help him 
acquire such items, or at least fur¬ 
nish pertinent information. 

In time, his efforts bore fruit; his 
holdings began to grow - gradually 
at first, then more rapidly with the 
purchase of several important col¬ 
lections from other leading 
specialists in the field. He now has 
upwards of 400 prison tokens and 
300 pieces of paper prison curren¬ 
cy. In addition, he has purchased 
numerous other items related to 
prison life: Weapons made by in¬ 
mates, a genuine prison uniform 
and a 100-pound ball and chain 

Continued On Page 32 












From The Pen Of 
George Tyson 

by George Tyson 

Perhaps the aspect of coin col¬ 
lecting that makes us the most in¬ 
secure is grading. The difference 
between an uncirculated coin and 
an AU one may have been only two 
weeks in circulation, but it can 
easily mean hundreds, even 
thousands of dollars. 

Let’s say you’ve received a coin 
in the mail and aren’t sure if it’s 
graded properly. You may not want 
to ask a local dealer for his opi¬ 
nion, because it takes up his 
valuable time, or even because he 
may be overly critical of coins you 
buy from other sources. The same 
problem comes up when you want 
to sell. How do you make sure that 
the coin is graded properly, so 
you’ll know what is a fair asking 
price? 

This is one of the main reasons 
for coming to coin club meetings. 
There are always serious collec¬ 
tors present who have spent years 
grading coins and who enjoy being 
sought for their opinion. There are 
also usually a number of part and 
full time dealers who are willing to 
help. Only at coin club meetings 
are you able to get quick grading 
opinions without having the fear 
that these opinions may be tainted 
by the desire for gain. 

Early Bronzes 

When the new bronze 1 and 2 
cent pieces appeared in 1864, they 
were given legal tender status up 
to 10 times their face value. This 
didn’t mean that a cent was worth 
a dime; rather it meant that coins 
weren’t legal tender if more than 
10 or them were used at a time. A 
merchant didn’t have to accept 15 
of the coins for a 15* purchase, for 
example. This provision was 
enacted to prevent merchants 
from being swamped with low 
value coins, since the metal in the 
new coins was worth much less 
than their face value. At that time 
all other denominations had a 
metallic value that was very near 
their face value. 

Although later rescinded, this 
first legal tender limit for the cent 
is now somewhat ironic. Until very 
recently, the cent was the oniy 

Continued On Page 24 



DEALER’S PROFILE 

By Elmer L. Curran 

His name is Dave Wilson. 

He has a wife and two children 
and lives in Jackson Township. 

He attended Michigan Tech¬ 
nological University, Brooklyn 
Polytechnic Institute and Rutgers 
University. 

His “flair for math” helped him 
toward the position of senior pro¬ 
gram analyst in the computer field, 
working at different times for three 
nationally recognized companies. 

Then, in 1979, he gave up the 
security of attractive salaries, 
group insurance, health and pen¬ 
sion plans, and a basically 9-to-5 
life to become a full-time, indepen¬ 
dent “vest pocket” coin dealer, 
one of the most precarious jobs in 
the world. 

One major false move, such as 
buying a rare gold coin that turns 
out to be counterfeit or investing 
heavily in bullion coins on the eve 
of a precious metals market col¬ 
lapse, can be a disaster. 

Is he happy he made the move. 

“I sure am. How many guys have 
the opportunity to make their hob¬ 
by their life’s work,” Wilson said. “I 
love it.” 

But, sometimes that 9-to-5 job 
must look good. 

Except perhaps fora Monday-to- 
Tuesday trip out of town to, say, 
Canistio, N.Y., to “look at some 
Canadian dollars,” Wilson’s week 
starts off calmly enough. But it 
builds as the days pass, reaching 
its peak on Sunday. 

“I have to be available when 

Continued On Page 30 


Like Son, Like Father — 
Dad Wins Coin Honor Too 

It wasn’t the kind of victory that 
would lend itself to a movie script, 
but for Paul Pfeil, Sr. it was a long 
time in the making. 

As reported some months ago, 
Pfeil, like any good father, in¬ 
troduced his son, Paul Pfeil, Jr., a 
few years back to his favorite hob¬ 
by — coin collecting. 

The son, responding to the new 
world of interest open to him, not 
only took to the pursuit but went 
on to win a number of “best of 
shows” in the junior division. His 
father only placed here and there 
in the senior division. 

Dad remained happy for his son 
and philosophical about the whole 
thing. But we’re all human, and it 
would have been nice to have one 
trophy of his own. 

Fortune smiled on Pop recently 
at the Beacon Manor Hotel in Point 
Pleasant Beach. His “Big Game 
Animals of East Africa” exhibit 
won top honors, or more 
specifically, the Chuck Fifield 
Award, at the Ocean County Coin 
Club’s 12th annual show. 

Pfeil’s best in show display con¬ 
sisted of a series of 20 medals 
commissioned by the East Africa 
Wildlife Society and portraying 
big-game animals in danger of ex¬ 
tinction. 

Sculptor Anthony Jones traveled 
1,600 miles through Kenya, Tan¬ 
zania and Uganda to make first¬ 
hand sketches for what was to 
become a handsome set of 
medals, struck by the Franklin 
Mint in a proof-bronze limited edi¬ 
tion of 2,375 sets. 

But the day wasn’t a total loss 
for young Pfeil. He won first place 
in the junior division for his “Susan 
B. Anthony Dollars.” 

Other adult winners were James 
K. Brandt, of Pearl River, N.Y., 
“Silver Certificates of 1899,” first 
place; Douglas Tilghman, 
Plumsted Township, “A Selection 
of U.S. Coin Errors, second, and 
Frank W. Kroha, Atlantic 
Highlands, “Alfred S. Robinson- 
Geo. H. Lovett and the 1789 
Washington Cent, Fantasy or 
Fabrication,” third. 

Coming in second place in the 
junior division was Andrew 

Continued On Page 25 
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By Eileen Callahan 
Pinch-Penny Coins 

They say a dealer can’t be a col¬ 
lector too, but I find that an im¬ 
possible order. There isn’t too 
much joy for a dealer in the coin 
business these days as you’ve pro¬ 
bably heard. So on slow conven¬ 
tion days, I roam the floor looking 
for items for my topical collec¬ 
tions. Perhaps I go home a little 
down in a business sense, but full 
of delight in a new acquisition - a 
new animal coin or a beautiful ship 
on a medal or a bearded wonder 
new to me. 

Even more fun than finding new 
material is showing it. I’ve been 
fortunate in belonging to clubs 
where exhibiting coins is the most 
important part of the club meeting. 
It’s always seemed to me that what 
you say about your exhibit is 
almost as important as the 
material you’re showing. How 
dreadful is the droning talk just 
listing what’s on the table, “I have 
a 1925 shilling from East Africa 
and then there’s a 1942 peso from 
Uruguay etc., etc. So I try to fill 
my exhibit talks with vivid descrip¬ 
tions and explorations of the 
theme I’m illustrating with my col¬ 
lections. Occasionally, I rise to 
poetry - or sink to doggerel - 
whichever you prefer to call it. 

At the recent Garden State Con¬ 
vention in Cherry Hill, I had a 
friendly chat with our editor, Mr. 
Curran. He thought his readers 
might be interested in my rhyming 
efforts. Herewith my talk on my 
animal exhibit. 


ANIMAL FANTASIES 


I collect foreign by different topics. 

Animals are one - from the poles to the tropics. 
Let’s start with the lowly hippopotomus. 

Mali shows the head, Gambia, the bottom to us. 
Gibralter has its famous ape. 

The Aussia kangaroo makes us gape. 

The busy beaver’s on Canada’s nickel. 

The U.S. bison your fancy may tickle. 

The family of deer is well represented. 

From Peru to South Africa they’re presented. 

There’s even a store card (Civil War you’ll recall.) 
That shows a deer stuffed - to hang on your wall. 
From that example of taxidermy, 

Let’s proceed to - pachadermy. 

Elephants, elephants all marching proudly. 
Ceylon’s looks meek, Liberia’s calls proudly. 
Somalia’s coin bears the noble head. 

Malawi’s the baby - being fed. 

Two dance on the coin of Nyasalan - Rhodesia. 
Their frollicking stance is sure to please ya. 
Siam’s elephant is dressed - how cute. 

Then, there’s the store card with an elephant boot. 
The world’s not neglected the domestic pet, 

And there’s several here from the barnyard set. 
Ireland’s little piggies are on view. 

Hogg Island (Bermuda) has one too. 

Canada’s rabbit, Ireland’s bunny. 

The tailless Manx cat - now isn’t he funny? 
There’s the Guernsey cow and the bull from Eire. 

A sheep on a token is even there. 

Now let’s proceed from fauna pedestrian 
To a larger field - the equestian. 

Queen Elizabeth rides for her coronation. 

Canada’s Royal Mounty - the pride of a nation. 
Austria’s horse, too, is a mounted steed 
And the one from Eire is the racing breed. 

Last among these zoological feasts, 
l/Ve come to the very kings of the beasts. 

We’ll name this section the Call of the Wild 
As with leopards & lions we’re beguiled. 

There’s a regal head on a coin from Mali. 

East Africa’s lion is stalking, by golly. 

Canada, Uruguay have the mountain lion. 

Vermont has the catamount as a sign. 

California’s com mem. calls the grizzly from his lair 
While Greenland and Canada have the polar bear. ’ 
Well, wild ones and tame ones - there’s my zoo. 

I love ’em all; hope you will, too. 






Eileen Callahan has been a coin 
dealer for more than twelve years; 
one of the few women in the hobby 
working full time in her own com¬ 
pany, Pinchpenny Coins. Her 
earlier careers included personnel 
and editorial work and as a field 
representative for an agency of the 
federal government. She began 
coin collecting after starting a cent 


collection as a Christmas gift for a 
young nephew. Her husband, 
John, now retired on disability, 
keeps her company at coin shows.’ 
Mrs. Callahan is a former secretary 
of the Flushing Coin Club and at 
present the first woman president 
of the Long Island Coin Club. Her 
address is P.O. Box 3534, New 
Hyde Park, N.Y. 11040. 
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INTERNATIONAL 
COINS UNLIMITED, Inc. 

1825 COTTMAN AVENUE 
PHILADELPHIA, PA 19111 
DAVID GORLIN - PRESIDENT 

(215) 745-4900 (215) 745-4900 

MEMBER - A.N.A.-LM # 2986, G.S.N.A., G.E.N.A. (1st V.P.), 
D.N.A., F.U.N., N.A.S.S., M.A.N.A. 


BUYING & SELLING 
RARE U.S. TYPE COINS 


$50 GOLD SLUGS 
DIAMONDS 

“ENGELHARD” SILVERBARS 


SUPPORT THE 
G.S.N.A & G.E.N.A. 
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CLUB 

NEWS 




ForumBeaton aT eet in^i hoi h h* 6 " S q ues ti° n posed by member at NJES Education 
rorum & Regional Meeting held during Ocean County Coin Club 12th annual show 7aika’c 
topic was, “Genuine Fake & Fantasy Tokens and Medals.” 8 8 
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Inn K Mait T r^ A | U ^ E .h M ( ?? e f n ?° U "*y Coin Club ’ s October guest speaker, Sgt. Jeff Thomp. 
son (left, Co F, 14th NJ Infantry Volunteers Unit, received GSNA Educational Certificate 
C f in C ' U ^ P ^ S / dent ’ ArChie A ‘ Black ‘ S9 ‘- Thom Pson's presentation 
was titled, “The New Jersey Civil War Volunteer...Tokens & Medals.” 


ISRAEL NUMISMATIC 
SOCIETY OF NEW JERSEY 

The Israel Numismatic Society 
of New Jersey chose Andy 
Rosenblum as its president for the 
1982-83 term, and named Norman 
Salsitz as first vice president and 
Bob Leonard as second vice presi¬ 
dent. 

Dorothy Steinberg was selected 
as recording secretary, Florence 
Farb as corresponding secretary, 
and Sid Moskowitz as treasurer. 
Zoltan Husth was named sergeant 
at^irms. The trustees of the club as 
Joe Barbanel, Harry Farb, Milton 
Gottlieb, Howard Finke and Bill 
Steinberg. 

The club treasury showed that 
$1,499.19 was on hand as the fiscal 
year ended, according to the 
September issue of Nova 
Caesarea, the INSNJ newsletter. 

The officers were installed 
Oct. 3 at an inaugural banquet held 
at Martinsville Inn in Martinsville, 
N.J., and to begin functioning in 
their new capacities at the Oct. 5 
meeting at Madison Library on 
Keep Street in Madison, N.J. 

The club is accepting orders 
from members for the new Israeli 
Qumran Dead Sea scroll gold and 
silver coins, and for special state 
medals such as the Mazal Tov — 
Girl and Mazal Tov - Boy items. In¬ 
formation may be secured by 
writing: INSNJ, P.O. Box 44, Town 
Center Branch, West Orange, N.J. 
07052. 


NORTHERN VALLEY 
COIN CLUB 
#034 

Our 8th Annual Coin Show and 
Bourse at the Bergen Mall in 
Paramus on Oct. 23 was quite suc¬ 
cessful, both for the club and for 
most dealers. Forty-six hourly 
prizes and a gold $10 were award¬ 
ed to raffle ticket holders. Ten 
members had exhibits, and the 
winners were selected by vote of 
the viewing public as follows: 

Best in show, The Art of the 


“Forgotten” Back (U.S. paper 
money), Thomas Mulligan, Du¬ 
mont; first place, The Original 
Americans (medals), John Ritchie, 
Closter; second, Art in Ingots, 
Joseph Besmer, Oakland; third, 
Coin Buttons, Ruth Meister, 
Bergenfield. 


WATCHUNG HILLS 
COIN CLUB 

On Oct. 14, 1982, the Watchung 
Hills Coin Club was established in 
order to meet local interest in coin 
collecting. The purpose of the club 
is to encourage and dispense 
numismatic knowledge and to 
cultivate fraternity. Aside from a 
Chinese Auction and 50/50 at each 
meeting we will have a guest 
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speaker give a short talk on a sub¬ 
ject of general interest. 

We are looking forward to the 
possibility of sponsoring a coin 
show on a regular basis. We are 
also attempting to organize and 
maintain a club library for club 
members use. 

The club meets every fourth 
Wednesday of the month at the 
Warren Township Rescue Squad at 
7:30 p.m. The public is cordially in¬ 
vited at every meeting. Annual 
dues are $5.00 for regular member¬ 
ship and $3.00 for Junior member¬ 
ship (under 18 years old). 

Officers elected to the Oct. 14 
meeting were: 

President - Peter P. Doelger- 
Vice President, Pritchard Jones; 
Treasurer, Brian LeBoeuf and 
Secretary, Gregory Heim. 
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** Ask 
* About Our ★ 
j, FREE STORAGE* 


Best Rates on all Bullion and Coins 
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Engelhard 
Bars at 
Lowest Possible 

J ^ Dallas Gold & Silver is one of the 

mW nation’s largest dealers of famous 

Engelhard silver bars 

• 100 ounce silver bars, spot plus $40. per oz. 

• 10 ounce silver bars, spot plus $.80 per oz. 

• 1 ounce silver bar, spot plus $1.05 per oz. 

• 1 ounce prospector, spot plus $.80 per oz. *Paymer 



$.80 p 

MUST be postmarked day of confirm 



Twenty Dollar 
Double Eagles 
Saint-Gaudens 


$900. 

Twenty Dollar 
Libertys 
«s eo $585. 

MS 63 $650. 

forty years ago! Finding any 
is difficult. Finding really 


Semi-Numismatic Hard Assets 

Silver Dollar Specials (20 coins per roll) Pe ,,, 


m: v 

fi 


19th Century 
#7 Morgan Silver 
Dollars 
1878-1899 



f Q COLLECTOR’S DELIGHT 

How can a United States minted Silver Dollar I 


DALLAS 4$ SsSSs.-vr-: Dallas^ 
Gold&Silver RareCoin 


INVESTMENTS 


214-357-1706 1-t 
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From The Pen Of George Tyson Continued From Page 


coin left that had a metal value 
anywhere near its face value. 

Foreign Coins 

As coin prices keep rising, many 
collectors are finding themselves 
squeezed out of the market when it 
comes to completing their sets 
and acquiring high condition, at¬ 
tractive coins. This needn’t be the 
case, however, for there is a vast 
array of foreign coins available 
that are very attractive and still 
quite inexpensive. 

If there seems to be too many 
different foreign coins to collect, 
concentrate on a country, such as 
Mexico, France, or even Hong 
Kong. Other types of collections 
can be formed, such as coins with 
animals or king’s portraits. Uncir¬ 
culated. foreign silver coins from 
the 1800’s still can be found for 
less than $10 with bronze or 
copper-nickel pieces often going 
for much less. 

For the true hobbyist, no matter 
how small the budget, there will 
always be something worthwhile 
to collect and enjoy. 


BU or Proof? 

There are a lot of ways to get 
fooled when buying coins, and one 
of the most dangerous is to buy a 
BU coin as a proof, or the other 
way around. We’re so used to look¬ 
ing for wear on a coin that looking 
closely for the difference may not 
always occur to us. 

Many coins, such as Seated 
Liberty pieces and Morgan dollars, 
were struck for circulation with 
frosted relief and mirror-like fields. 
At first glance they appear to be 
proof. Looking closely, though, 
you can see that not all of the 
design is extremely sharp, and that 
the letters and borders are not 
square. 

On the other hand, some coins 
are more valuable in uncirculated 
condition than in proof, such as 
the late 3* pieces (silver or copper- 
nickel). In this case, of all things, 
you have to beware of too good a 
strike. 

Look at some of these coins up 
close the next chance you get, and 
you’ll see how easy it can be to be 
fooled. 


Silver Dollars 

You may have noticed that all of 
our silver coins are of proportional 
weight except the silver dollar. 
Five dimes weigh the same as a 
half dollar, for example, but a silver 
dollar weighs about 7% more than 
10 dimes. This inconsistency is a 
holdover from the fight over the 
gold standard that ensued in the 
middle of the last century. 

The Act of 1853 lowered the 
silver content of most of our coins 
to promote their circulation, since 
previously they had been melted or 
hoarded due to their high metal 
value. This led to complaints that 
our silver was being debased, and 
that gold was becoming the only 
legal money. As a compromise 
gesture, the silver dollar was left at 
its old weight and remained a stan¬ 
dard coin. For some reason, later 
legislators never got around to br¬ 
inging it into line with the other 
denominations, even after the con¬ 
troversy died down. 


STONE HOUSE 
COIN SHOP, INC. 

BUYS - SELLS 

.999 Engelhard Silver Bars 
IVe are an established Engelhard Distributor 
Dealers inquiries are invited - Physical Inventory 
Available for Pick-up or Delivery. 

1-ounce, 10-ounce, 100-ounce BARS 
CALL - 201-322-2188 For Quotes 


Other Silver, Gold 

U.S. $20 Gold 
U.S. Minor Gold 
K-Rands 
Maple Leafs 
Austrian 100C 
50 Peso Mex 
Smaller Foreign Gold 


BUY - SELL - 

U.S. 90% Silver 
U.S. 40% Silver 
Circulated Dollars 
B.U. Dollars 
Wartime Nickels 
Canadian Silver 
Sterling Silver 


HOURS 

Tues, Wed., Fri., Sat., 10:00 - 5:00 
Thursday - 10:00 - 7:00 

401 PARK AVENUE 
SCOTCH PLAINS, N.J. 07076 

ANA LM-1802 GSNALM -09 

FREE PARKING 

Summer Hours: Saturday 9:00 - 1:00 


NAME YOUR PRICE 

I need the following and will pay dearly 
for accurately graded coins! 


GEM F/S BARB. 25* 

XF-45 DRAPED BUST DOLLARS 
PROOF - LIFE MORGAN $1.00’s 
GEM F/S PEACE $1.00’s 
GEM BUFFALO 5*’s - 1913-36 - PDS 


L.J. KENDALL 
RARE COINS 

201 - 963-6339 
P.O. Box 4012 
Jersey City, N.J. 07304 

M - 39 ANA LM-2384 
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ARCHIE BLACK, president of the Ocean County Coin Club, is surrounded by three young 
exhibit winners at club’s 12th annual show. They are (from left) Paul Pfeil, Jr., Mark Callaz- 
zo and Andrew Gaylord. 



PAUL PFEIL, SR. ■ (right), holds his first best in show plaque at Ocean County Coin Club’s 
annual show. Archie Black, club president, is with him. 


Like Son, Like Father ■ 

Dad Wins Coin Honors Too 

Continued From Page 19 

Gaylard, Allentown, “Selected 
Samples of British Coinage,” and 
Mark Callazzo, Toms River, “20th 
Century Type Coins,” was third. 

The Ocean County event came 
as a nice follow-up to the 
prestigious American Numismatic 
Association convention this year 
in Boston. 

Dennis Tilghman took third 
place in that event with his “Type 
Set of U.S. Five Cent Nickels” and 
another third place in another 
category with “New Jersey Col¬ 
onial Currency.” 

Kroha won second-place honors 
with the same exhibit he displayed 
in the Ocean club event, while 
Brandt took a second with his 
“1972 Double Die Cent.” 

Scholarship Winner Tells 
Of Seminar 

Continued From Page 10 

The following day (Tuesday) our 
class began seriously grading. Biil 
Fivas handed out sets of ungraded 
coins, each numbered with an 
answer sheet. The student graded 
the coins, marked them down on a 
sheet and then went over their 
answers with Bressett or Fivas. My 
scores were higher and higher as 
the week progressed, attesting to 
the great teaching skills of both 
Ken Bressett and Bill Fivas. 

Wednesday was a regular learn¬ 
ing day, but Thursday all the 
seminarians traveled by bus to the 
Denver Mint, to tour the mint’s 
coining facilities. The tour was a 
memorable one, with much infor¬ 
mation and insight learned about 
the manufacturing of U.S. coins. 

After studying more on Friday, 
the students received their 
diplomas Saturday morning. I 
returned home with a real sense of 
pride and accomplishment. I thank 
G.S.N.A. for the great opportunity 
they gave me. 

- CLIFF LEVY 

Early Clads Continued From Page 16 
few more years, since the low 
prices you’d get today are not at all 
attractive. 

(This article was made available 
to NJNJ through the courtesy of 
Private Coin Collector.) 


- 25 - 




FUN PICTURES FROM ’82 
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“We gotta get organized.” 


‘Why am I doing this?” 


“Why me, 0, Lord.” 
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Cherry Hill Stamp & Coin Club-#CLM-1 

P.O. Box 1132 
Cherry Hill, N.J. 08034 
Meets 3rd Thursday 
Community Center 
Cherry Hill, N.J. 

Middlesex County Coin Club - #001 

1709 Lawrence St. 

Rahway, N.J. 07095 
Meets 3rd Thursday 
American Legion T. Nulty Post 471 

25 Brown Ave. 

Iselin, N.J. 

Hazlet Coin Club ■ #002 
P.O. Box 125 
Hazlet, N.J. 07730 
Meets 4th Monday, 8 p.m. 

Veterans Pk. Recreational Bldg. 

Union Ave. 

Hazlet, N.J. 

Ocean County Coin Club ■ #CLM-2 
P.O. Box 1004 
Lakewood, N.J. 08701 
Meets 1st & 3rd Tues. 8 p.m. 

Municipal Complex 
Chambers Bridge Road 
Brick Township, N.J. 

Monmouth County Coin Club, lnc.-#005 

S.E. Lincoln Circle 
Red Bank, N.J. 07701 
Meets 3rd Monday 8 p.m. 

Eatontown Community Center 
68 Broad Street 
Eatontown, N.J. 

Israel Numismatic Society 
of Central Jersey - #008 
P.O. Box 215 

New Brunswick, N.J. 08903 
Meets 3rd Monday 8 p.m. 

YMHA 

2 So. Adelaide Ave. 

Highland Park, N.J. 

Atlantic Coast 

Stamp & Coin Club ■ #009 

26 Ocean Ave. 

Manasquan, N.J. 08736 
Meets 4th Tuesday 7:30 p.m. 

2nd Floor Boro Hall 
Mahasquan, N.J. 

Leisure Village Original Coin 
& Medal Club - #014 

133B Farrington Court 
Lakewood, N.J. 08701 
Meets 1st Wednesday 2 p.m. 
Dorchester Hall Clubhouse 
Lakewood, N.J. 

South Jersey Coin Club - #016 

311 South 4th Street 
Millville, N.J. 08332 

Meets 2nd Tuesday 8 p.m. (Sept.-June) 
Wheaton Plaza Branch - Heritage Bank 
Millville, N.J. 08332 
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The Newark Museum - #, 17 

49 Washington St. 

Newark, N.J. 07101 
(Research Projects) 

Hunterdon Coin Club - #018 

P.O. Box 472 
Flemington, N.J. 08822 
Meets 3rd Tuesday 
Moose Hall 
Barley Sheaf Rd. 

Flemington, N.J. 

Plainfield Area Coin Club - #019 

P.O. Box 66 
Dunellen, N.J. 08812 
Meets 4th Monday 8 p.m. 
Rescue Squad, Main St. 
Dunellen, N.J. 

Fairlawn Coin Club - #020 
P.O. Box 113 
Hawthorne, N.J. 07506 
Meets 1st & 3rd Weds., 8 p.m. 
(Except July & August) 

High School Cafeteria 
Berdan Ave., Fairlawn, N.J. 

Currency Club of Chester 
County, Pa. ■ #021 
633 North Church St. 

West Chester, Pa. 19380 
Meets 3rd Thursday, 8 p.m. 

No meetings, July & Aug. 
Federal Savings Bank of 
Chester County 
High & Market St. 

West Chester, Pa. 


Passaic County Numismatic Club, Inc. 
#022 

P.O. Box 291 

Clifton, N.J. 07011 

Meets 1st Wednesday - 8 p.m. 

Johnny’s Banquet Hall 

110 Ackerman Ave. 

Cilfton, N.J. 

Kent Coin Club ■ #024 
P.O. Box 857 
Dover, Delaware 19901 
Meets 2nd Thurs, 7:30 p.m. 

at WSFS Building 
5 East Reed Street 
Dover, De. 

Israel Numismatic Society of 
South Jersey - #026 
P.O. Box 3258 
Cherry Hill, N.J. 08034 
Meets 2nd Wednesday 8 p.m. 

Temple Beth Shalom 
Whitehorse Pike & Green St. 

Haddon Heights, N.J. 
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Garden State Coin Club - #027 
454 River Drive 
Westville, N.J. 08093 
Meets 1st Saturday 8 p.m. 

St. Anne’s Church Annex 
Westville, N.J. 

Atlantic County Coin Club ■ # 0 28 

P.O. Box 2020 

Ventnor, N.J. 08406 

Meets 4th Sunday 2 p.m. (Sept.-May) 

Ventnor Community Building 

Atlantic Ave. & Newport 

Garfield Coin Club ■ #031 
P.O. Box 113 
Hawthorne, N.J. 07506 

Hackettstown Coin Club ■ #’ 32 

13 Marjorie Dr. RD 1 
Hackettstown, N.J. 07840 
Meets 4th Wednesday 
American Legion Hall 
Willow Grove Road 
Hackettstown, N.J. 

Morristown Coin Club ■ #033 
P.O. Box 2322R 
Morristown, N.J. 07960 
Meets 1st Tuesday (except July 
VFW Hall, Route #53 
Morris Plains, N.J. 

Northern Valley Coin Club - #034 

P.O. Box 141 

Demarest, N.J. 07627 

Meets 4th Tuesdays 8 p.m. (Sept.-June) 

Demarest Methodist Church 

109 Hardenburg Ave. 

Demarest, N.J. 

Somerset Coin Club - #035 

1465 Easton Avenue 
Somerset, N.J. 08873 
Meets 2nd Monday 
Members Homes 

Forks of The Delaware Coin Club-#036 

110 Henderson Street 
Philipsburg, N.J. 08865 
Meets 1st Monday 7:30 p.m. 

City Federal Savings & Loan 
Roseberry Street Branch 
Phillipsburg, N.J. 

Bergen County Coin Club, Inc - #037 
P.O. Box 126 

North Hackensack Station 
River Edge, N.J. 07661 
Meets 3rd Wednesday 8 p.m. 

(except July-August) 

Congregational Church, Summit & 
Valley Aves., Hackensack, N.J. 
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•e* Egypt Coin Club - #040 

f O. Box 64 
Hew Egypt, N.J. 08533 
I Heets 2nd & 4th Thursday 7:30 p.m. 
[Pumsted Recreation Building 
Snindletown Road 
Hew Egypt, N.J. 

AT&T Long Lines Pioneer Coin Club 
■ #041 

oo Herb Aston 

AT&T Long Lines Rm. 4A220 

Bedminster, N.J. 07921 

Meets 2nd Wednesday 12:15 p.m. 

Pioneers Lounge 

Camden County Coin Club - #043 

3 Saxony Dr. 

Cinnaminson, N.J. 08077 
Meets 4th Monday 8 p.m. 

Naus Hall 

Temple Lutheran Church 
Route 130 & Merchantville Ave. 
(Irving Ave.) 

Pennsauken, N.J. 


LERA Coin Club ■ #045 
P.O. Box 787 
Pearl River, N.Y. 10965 
Meets 2nd Wed. (Except July & 
August) 8 p.m. 

LERA Clubhouse 
North Middletown Rd. 

Pearl River, N.Y. 

Sussex County Coin Club - #046 

P.O. Box 293 

Franklin, N.J. 07416 

Meets 2nd Monday 7:45 p.m. 

Sparta Elks Club 
The Boardwalk 
Lake Mohawk 
Sparta, N.J. 

New Jersey Numismatic Society - #049 

P.O. Box 211 

Ironia, N.J. 07845 

Meets 3rd Monday 7:30 p.m. 

Madison Public Library 
39 Keep St. 

Madison, N.J. 

PAK Jefferson Nickel Club - #050 

P.O. Box 1205 
Montclair, N.J. 07042 

Holly Coin Club ■ #051 

Rt. 16 - Fostertown Rd. 

Mount Holly, N.J. 08060 
Meets 2nd Sunday - 1 p.m. 

Moose Hall 
Woodlawn Rd. 

Mt. Holly, N.J. 


Rockland Coin Club ■ #052 
P.O. Box 411 

Spring Valley, N.Y. 10977 
Meets 4th Monday each month 
(except July and August) 

Pomona Health Complex, Rt. 45 
Pomona, New York 

New Jersey Exonumia Society - CLM-3 

18 Riverside Drive So. 

Bricktown, N.J. 08723 

Weacon Coin Club - #054 

c/o Western Electric Co. 

John Datz 

Dept. 122750, 9th Floor 
Gateway 11, Newark, N.J. 


Crestwood Coin & Stamp Club ■ #055 
Box 154 

Whiting, N.J. 08759 

Wilmington Coin Club, Inc. ■ #056 
P.O. Box 9100 

Wilmington, Delaware 19809 
Meets 4th Tuesday, 7:45 p.m. 

Lutheran Church of the Good Shepherd 
Foulk Road & Chatham Drive 
Wilmington, Delaware 

Watchung Hills Coin Club 

P.O. Box 4378 

Warren, N.J. 07060 

Meets 4th Wednesday, 7:30 p.m. 

Rescue Squad Building 

Warren Township, N.J. 


CLUB NEWS HINT: 

MAIL ITEMS FOR NEXT EDITION 
TWO WEEKS BEFORE FEB. 1 DEADLINE 


As a long-time specialist (in business since 1958) in fine 
FOREIGN COINS, TOKENS, COMMEMORATIVE 
MEDALS, ESSAYS, ETC. I am always interested in buy¬ 
ing worthwhile items, whether a single piece or an entire 
collection. 

My experience and knowledge, combined with one of the 
better numismatic libraries in New Jersey is your 
guarantee of an intelligent, up-to-date offer for any 
desirable Foreign material you are considering selling. 

Richard Margolis 

COINS & MEDALS 
OF THE WORLD 

P.O. BOX 2054 
TEANECK, N.J. 07666 

(Or telephone me at 224-9581 
afternoons & evenings only.) 
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Dealer’s Profile Continu ed 

others are off,” he said. 

There is no real pattern, but a 
Friday coin show in Lanham, Md., 
may be followed by a Saturday 
show in Reading, Pa., and then it’s 
off to a Sunday show in Parsip- 
pany. When not at a show on Satur¬ 
days, he usually can be found 10 
a.m. to 4 p.m. at Five-Star Anti¬ 
ques, near the Englishtown Auc¬ 
tion. But his main business ad¬ 
dress is Dave’s Coins, P.O. Box 
567, Jackson Township, N.J. 
08527. Business is done by ap¬ 
pointment. 

Wilson says the move toward 
coins on a business basis took 
some careful planning over a four- 
year period. He had to generate the 
capital he would need as a full¬ 
time dealer. 

Part of the money came from a 
$600 loan; $1,000 came from the 
sale of his own collection; a se¬ 
cond mortgage generated more in¬ 
come. Finally, by doing some 
astute buying of coins offered in 
numismatic publications and then 
selling them at a profit, he was in 
business. Dealing at some 
weekend coin shows sharpened 
his know-how. 

He’s become very well known in 


From Page 19 

dealer and collector circles in a 
comparatively short time. 

His answers to a series of ques¬ 
tions follow: 

Q. What’s the most common 
mistake collectors make? 

A. Not paying proper attention to 
grading. The collector who always 
tends to buy “bargain price” coins 
is likely to end up with coins of 
less value than he wanted. Buying 
coins just because they’re expen¬ 
sive also can be a risky business. 
Collectors owe it to themselves to 
develop a knowledge of grading. 
One of the best ways for collectors 
to gain expertise is to belong to an 
active coin club and do lots of 
reading. 

Q. Many collectors have a feel¬ 
ing that most dealers have a built- 
in knock-down response toward 
any coin that’s brought to them for 
sale. What do you think? 

A. I can only speak for myself. 
When I buy a coin I try to look at it 
in the same way a customer of 
mine would if he were buying the 
coin.I try to mirror that thinking. 
The more all parties know about 
proper grading, the better off the 
hobby will be. The public should 


also be wary of overnight dealers 
who suddenly show up when the 
market is strong and disappear 
when business falls off. Getting at 
least two opinions from dealers is 
also a good move when buying and 
selling coins. 

Q. Some collectors feel that at 
the very least a dealer should 
belong to the American 
Numismatic Association and the 
Professional Numismatics Guild. 
Should membership in those 
organizations be a requirement? 

A. I think every dealer should 
subscribe to some of the policies 
of the ANA. There are also authen¬ 
tication services and seminars 
that dealers can make use of 
without actually being a member. 
The Professional Dealers Guild not 
only requires a dealer to be in 
business a certain length of time, 
but to pay a comparatively large 
sum of money to become a 
member. I’m a member of the ANA 
and a life member of the Garden 
State Numismatic Association and 
the Ocean County Coin Club. But, 
a dealer’s own accumulation of 
knowledge and basic honesty is 
far more important than member- 
ship in a group. 



ST A 


AARON J. EVEREST 

ROCKAWAY TOWNSQUARE MALL 
ROCKAWAY TOWNSHIP. N.J. 
201-328-0636 

HOURS 10:00 A.M. - 9:30 P.M. 


ALLSTATE SHOWCASES 

NEW LOWER PRICES 

Deep or shallow.$38.00 each 

Handle - $1.50 Gold - $8.00 each 

TRAYS Red or Black 

Short 2x2 or iy 2 xiy 2 .$4.00 each 

4 fit in case 

Long 2x2 or 1 Vixl Vz .$5.00 each 

2 fit in case 

Wall insert for cases.$10.00 each 

Red or black 

All prices F.O.B. New Jersey Send Check with order, 
will bill for shipping charges, C.O.D. orders accepted. 
Need street address for delivery. 

PARK AVE. 
COIN CENTER 

1780 Lincoln Hwy. (Box 1404) 

Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 
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CLUB CALENDAR 


In an attempt to coordinate show dates for the Coin Clubs 
in New Jersey, GSNA will publish, in each issue of the NJNJ 
the dates of any coin club show. It is hoped that be providing 
this information, clubs will be better able to plan their show 
and avoid conflicts with other club shows that have already 
chosen a date. We urge all clubs, whether GSNA members of 
not, to cooperate in this long overdue attempt to eliminate 
bucking each other completing for the same interested per¬ 
sons to attend 3 or 4 shows scheduled on the same day. Only 
your help and cooperation will resolve this annual problem 
which sometimes causes bad feelings among some of the 
clubs. 

JAN. 8 - 9 — WILMINGTON COIN CLUB ANNUAL 
SHOW, Concord Plaza in the Bronze Pavilion, Silver- 
side Road, near Route 202, Wilmington, DE. 

FEB. 27 — MONMOUTH COUNTY COIN CLUB, 
SEMI-ANNUAL SHOW, 10 a.m. - 6 p.m., V.F.W. Buiding, 
Route 36, Port Monmouth, N.J. John Graves, Chairman, 
S.E. Lincoln Circle, Red Bank, N.J. 07701. Annual 
Show, Oct. 23, same place. 

MARCH 12 — BERGEN COUNTY COIN CLUB, 
Bergan Mall Auditorium (lower level), Route 4, 
Paramus, N.J. 

MARCH 22 - 27 — 27TH ANNUAL METROPOLITAN 
NEW YORK NUMISMATIC CONVENTION, Vista Inter¬ 
national Hotel, World Trade Center, New York City. 

APRIL 10 — FAIRLAWN COIN CLUB, 14TH ANNUAL 
SHOW, Fairlawn A.C., rear of Fairlawn Library, 
Fairlawn and Parmelee Avenue, Fairlawn, N.J. 10 a.m. 
to 6 p.m. Eugene Meletta Chairman, P.O. Box 113, 
Hawthorne, N.J. 07507. 

JUNE 23 - 26 — 8TH ANNUAL GSNA CONVENTION, 
Hyatt Cherry Hill, Route 70, Cherry Hill, N.J. 

AUGUST — SUSSEX COUNTY COIN CLUB, Date and 
place to be announced. 

SEPT. 11 — OCEAN COUNTY COIN CLUB, ANNUAL 
SHOW, Beacon Manor, Point Pleasant Beach. 

SEPT. 25 — KENT COIN CLUB - Place to be announc¬ 
ed. 

SEPT. 25 - NEW EGYPT COIN CLUB - Firehouse, 
Main Street, New Egypt, Plumsted Township, N.J. 

OCT. 9 — HACKETTSTOWN COIN CLUB - Place to 
be announced. 

OCT. — NORTHERN VALLEY COIN CLUB - Date and 
place to be announced. 


DID YOU KNOW? 

...the large oval zeros on the reverse of the $100 and 
$1,000 Treasury notes of 1890 resemble 
watermelons, which gives the notes their nickname? 
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HONORED - Adolf Weiss, president of the PAK Full-Step Jefferson 
Nickel Club, holds plaque presented to him at the ANA Convention in 
Boston. It was issued in recognition of his help and guidance to 
Young Numismatists. 


Eagles On Coins 

Franklin called him a coward - low and lazy, 

But Congress then (their ornithology somewhat hazy) 
Decided instead of turkey, dove or seagull 
Our national symbol should be the eagle. 

Since the world has felt their decision was wise, 
There are eagles on coins in many a guise. 

Pouncing or haughty, jaunty or regal 
Just how would you like to see our eagle? 

Here’s a medal of him - landing on a hummock 
And coins with a shield in the middle of his stomach. 
Poland and Greece show a bird two-headed. 

Mexico a snake with eagle’s beak embedded. 

On a U.S. peacetime medal, he’s proud as a lord. 
Comes wartime, he stands fiercely on a sword. 
France, Germany, Italy show a noble bird, 

But on the Franklin half he’s simply absurd. 

On Ikes and Susies, he’s landing on the moon 

But it’s Gobrechts and St. Gaudens that make me swoon. 

The mighty eagle in full flight 

Was there ever or anywhere so inspiring a sight? 

Unfettered and strong, soaring free — 

Yes, the mighty bald eagle means America to me. 







Jerry Zara - King of the Prison Money 


worn at one time by a prisoner on a 
Georgia chain gang. He uses these 
items in conjunction with his talks 
and exhibits; in fact, he even has a 
mannequin he dresses with the 
prison uniform. He calls the man¬ 
nequin “George,” and it never fails 
to draw a crowd when he uses it as 
part of an exhibit. 

Prison tokens have no great 
value as collector’s items. Most 
are worth only a dollar or two, and 
Zara’s most expensive purchase - a 
50-cent token from Sing Sing 
Prison - cost him only $35. 
Nonetheless, many are rare and 
some are unique. Their low cost 
merely reflects the fact that very 
few collectors are purchasing 
them, and so the demand is just 
about as low as the supply. But 
as Zara notes, their great appeal is 
their challenge, not their value. 

Zara never has been inside a jail 
or prison and says he has no desire 
to enter one, even as a visitor. 
However, his hobby has given him 
new perspective on prison life - a 
perspective that results from years 
of correspondence not only with 
jailers but also with inmates who 
learned of him from stories in 
prison journals. 

“Whenever I get a letter from an 
inmate,” he says, “I sit down and 
read it six or seven times, then go 
back in a week and read it again 
-read between the lines so to 
speak. In one sense, you can’t feel 
too sorry for these guys; you figure 
they’re there for a reason. Still, 
there’s no reason for them to be 
mistreated and you shudder when 
you hear about some of the things 
that go on. 

“I would never want the job of 


working in a prison or a jail.” 

Zara and Bob Lemke, another 
leading specialist in the field of 
prison money, were working in¬ 
dependently on books about the 
subject, but decided to pool their 
resources after their paths crossed 
during the course of their research. 
The result, a soft-cover 40-page 
book, was published by TAMS as a 
supplmental offering for members. 
The book is entitled “Prison 
Money; The Media of Exchange of 
Our Penal Institutions.” 

Zara received many requests to 
talk about his collection or display 
it. Often, these come from coin 
clubs in and near New Jersey, 
where his deep involvement in 
organized numismatics have made 
him one of the area’s most visible 
hobby leaders. 

At present, Zara is treasurer of 
the Garden State Numismatic 
Association, New Jersey’s fast¬ 
growing state organization, and 
treasurer of the New Jersey Ex- 
onumia Society, a relatively new 
group that also is enjoying rapid 
growth. In addition, he is also 
treasurer of the Ocean County 
Coin Club, one of the Garden 
State’s most active local clubs. 

In 1979, while serving as presi¬ 
dent of the Ocean County club, 
Zara conceived the idea of staging 
a special auction - using coins and 
related material donated by 
members and local dealers - and 
giving the proceeds to charity. The 
club has conducted three such 
auctions to date and plans to con¬ 
tinue doing so on an annual basis, 
and they’ve already raised 
thousands of dollars for Deborah 
Hospital, a New Jersey treatment 


center for heart and lung disease. 

The 42-year-old Zara lives in 
Ocean County with his wife, Carol. 
He is a native of Irvington, N.J. and 
moved to Ocean County in the ear¬ 
ly 60s. 

By profession, Zara is a self- 
employed interior decorator - and 
his flair for design is apparent in 
his exhibits. These ha"ve won 
numerous honors, including a 
healthy share of best-in-show and 
first place awards. The honor that 
has meant the most to him, 
though, is the “People’s Choice 
Award” given each year at the an¬ 
nual convention of the Garden 
State club. Showgoers themselves 
are the judges for this award; it 
goes to the display they like best 
-and the prison money exhibit has 
been a multiple winner of the 
honor. 

Zara enjoys his collecting pur¬ 
suits, and also enjoys sharing his 
discoveries with others. 

“Going around and talking as I 
do, I’ve really made a lot of new 
friends,” he reports. 

“Sometimes,” he adds, “people 
will say to me, ‘Why do you do 
this? You’re not getting paid,’ Real¬ 
ly, though, I am: I’m getting paid in 
personal satisfaction, and that’s 
more important than money.” 

Zara may be contacted by 
writing P.O. Box 248, Brick, N.J 
08723. 

(Editor’s Note: This article first 
appeared in Numismatics News.) 

Hdid you know? 

...the first Etruscan coins featured 
a lion’s head or a young male head 
on the obverse and a blank 
reverse? 
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LM - GSNA, ANA, HCC 


(215) 565-0501 

SINGLE COINS OR COLLECTIONS 



BOUGHT ■ SOLD - TRADED 


*)hc. 

ED SMITH 


104 Gay ley Street 

Numismatist 


Media, PA 19063 

Specializing in Official Inaugural Medals 


AARON C. GAIZBAND 

and U.S. Type Coins 


Appraisals - Consigments - Bought 

P.O. Box 70 • Kenvil, N.J. 07847 


Sold - Traded 

NUMISMATIC WANT LIST SERVICED 


MONTHLY COIN AUCTIONS 

\ _ J 
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See You In June! 



at the 

GSNA CONVENTION 

June 23 — 26 


Hyatt0CherryHill 

RT. 70 & CUTHBERT BLVD./CHERRY HILL, N.J. 081X12/(609} 662-3131 


' RARE COIN 

jj INVESTMENTS OF RAMSEY 

We Are Buying All Types U.S. Coin Collections, 

Gold & Silver, Dollar Rolls, 

Proof & Mint Set Accumulations 

CALL FOR QUOTES OR APPOINTMENT. 

(Cash Always Available) 

One of North Jersey’s 
Leading National Teletype Dealers. 

We Buy And Sell All Bullion Items, K-Rands, .999 Bars 

10 South Franklin Tpk., Ramsey, NJ 07446 
201 825-3205 Facts-G46 
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AIR-TITE HOLDERS 




Available For Immediate Delivery 

An Air Tight Coin Holder 
That Is Completely Inert 
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(COIN NOT INCLUDED) 

Send $1.00 For Sample Holder, Deluxe Display Card And Details 

SAMPLE OUR CHOICE SATISFACTION GUARANTEED DEALERS INVITED 


Distributor 



D.A. RUNFELDT, INC. 

P.O. Box 74 

Lincoln Park, N.J. 07035 

(201) 656-6863 


Now Available At The Following Coin Shops 


ACC COIN EXCHANGE 
P.O. Box 476 
Forked River, N.J. 08731 

BILL-LESLIE COINS 
29 State Street 
Hackensack, N.J. 07601 
201 - 488-5178 

CHARLES COIN CO. INC. 
209 Cooper Ave. 

Upper Montclair, N.J. 07043 
201 - 744-6011 

THE COINERY 
Rockaway Township Mall 
Rockaway Township, N.J. 


CAMPTOWN COIN AND 
STAMP CENTER 
326 Wanaque Ave. 

Pompton Lakes, N.J. 07442 
201 ■ 839-3486 

J & K COINS 
Union Market 
Union, N.J. 

201 - 964-4447 

J & S NUMISMATICS 
1200 Washington Ave. 
Westwood, N.J. 07675 

NORTH WOOD RARE COIN 
429 Amboy Ave. 

Woodbridge, N.J. 07095 

RENROB COINS INC. 

4 Cornwall Drive 

East Brunswick, N.J. 08816 


SG RARE COINS 
1298 Stuyvesant Ave. 
Union, N.J. 07083 
201 - 686-3110 

COLONIAL COINS 
5 Cannonball Rd. 

Pompton Lakes, N.J. 

201 - 831-0046 

TOPS NUMISMATICS INC. 
1747 Rt. 88 
Bricktown, N.J. 

201 - 458-3890 

SPRINGFIELD COIN 
268 Morris Ave. 

Springfield, N.J. 07081 
201 - 467-8019 


- 34 - 







-35- 
















• UNITED STATES COINS 

• FOREIGN COINS 
Comprehensive Stock • ANCIENT COINS 

• U.S. PAPER MONEY 


LARGEST STOCK OF CHOICE CONDITION 
WORLD COINS IN CENTRAL JERSEY 

• RECOGNIZED STATE APPRAISERS • 


EXPERT GUIDANCE IN SETTING UP QUALITY 
INVESTMENT PORTFOLIOS 


Complete Stock of Coin and Stamp Accessories 
VISIT OUR NEWLY REMODELED STORE 


Monmouth Stamp & 
Coin Shop 


ESTABLISHED IN 1953 

LIFE MEMBER: ANA, GSNA, MANA, GENA, MCCC 
MEMBER: SPMC, CWTS, SAN 


A 


(201) 741-0626 

39 MONMOUTH STREET RED BANK, N.J. 07701 

HOURS: Daily 10 A.M. - 5 P.M. /^||| 
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